Paper for College Council 22nd January 2007

King's Junior Member Rents 2007–8

Under the Scheme (Scheme B) which College Council agreed in 2003, on the recommendation of the Student Fixed Charges Working Party, to employ to fix rent levels in King's, King's Band 1 rooms are linked to the median of the cheapest single rooms in the universities chosen for comparison, and King's Band 4 rooms are linked to the median of the cheapest en-suite rooms in those universities, both for the year in which rents are set (i.e. in this case rents for 2005–6). The other bands are placed equidistant, and the all bands are then inflated by the annual RPI figure. It was agreed in 2004 that the December RPI figure should be used. Dec. 06 RPI figure was 4.4% (Dec.05 2.2%). These calculations give the rents for short (29-week) rental; long rental (c.35 weeks, inc. Christmas and Easter vacations) to be discounted by 5%.

The figures arrived at under this Scheme (before RPI increases) in 2003–4 to 2006–7 were:

	
	Band 1
	Band 2
	Band 3
	Band 4
	Band 5
	Band 6

	2003–4 
	50.47
	55.18
	59.90
	64.61
	69.32
	74.04

	2004–5
	53.42
	59.12
	64.83
	70.53
	76.23
	81.94

	2005–6
	56.91
	65.04
	73.18
	81.31
	89.44
	97.58

	2006–7
	60.20
	67.06
	73.91
	80.77
	87.63
	94.48


The same methods applied this year yield the following (before RPI):

	2007–8
	65.71
	73.32
	80.94
	88.55
	96.16
	103.78


The median of lowest rents at comparitor universities increased from 2005 to 2006 by 9.1% (2004 to 2005 by 5.8%; 2003 to 04 by 6.5%; 2002 to 03 by 5.1%), the median of the lowest rents for en-suite rooms increased from 2005 to 2006 by 10.96% (2004 to 2005 decrease of 0.7%; 2003 to 04 increased by 13%; 2002 to 03 by 6.5%). 

College Council agreed in 2003 that, because the gap between King's rents and the rents indicated by the Scheme was then so large, increases to rents would be introduced by stages designed to produce a real increase of revenue to college from room rents of 6.5% per annum until the figures indicated by the Scheme are reached. This year Scheme B would give an 8.13% increase in rent income. The agreed discount for longer rental was gradually reduced to 5% which it reached last year. It therefore stays unchanged.

King's 29-week Rents (including RPI) have been set at:

	
	Band 1
	Band 2
	Band 3
	Band 4
	Band 5
	Band 6

	2003–4
	49.68
	54.31
	58.96
	63.60
	68.23
	72.88

	2004–5
	52.45
	58.05
	63.65
	69.25
	74.84
	80.44

	2005-6
	55.91
	62.66
	69.41
	76.15
	82.89
	89.63

	2006–7
	61.02
	67.97
	74.92
	81.87
	88.82
	95.77


The calculations outlined above yield the following rents for 2007–8 (including RPI):

	
	Band 1
	Band 2
	Band 3
	Band 4
	Band 5
	Band 6

	29 weeks
	67.57
	75.40
	83.22
	91.05
	98.88
	106.71

	35 weeks
	64.18
	71.62
	79.06
	86.50
	93.94
	101.37


Including the RPI increase, these rents are between 10.7% and 11.4% higher than current rents. The higher percentages rises are in higher band rooms as a result of the higher percentage rise in the median of en-suite rooms in comparitor universities.


The 2003 Student Fixed Charges Working Party report recommended that a new Working Party review the workings of its scheme after 5 years. The time for that has now come.

Martin Reavley & Robin Osborne; January 2006

The vote would read:


A paper was received from he First Bursar and the former Chairman of the Working Party on Student Fixed Charges.


Agreed:  1) to set junior member rents for 2006–7 in accordance with the proposals set out in the paper;



2) to establish a Working Party to review Student Fixed Charges; membership and remit to be agreed at the first Council meeting of Easter Term.

Appendix: the data

Self-catered accommodation 2002/3 (as in SFC Report of January 2003).(median in bold)

	University
	rental period (weeks)
	Range of weekly rents for standard single rooms
	Range of weekly rents for superior (e.g. en-suite) rooms

	Bristol
	36, 38, 40
	45.74–61.07
	52.21–69.05

	Durham*
	28
	60
	–

	Edinburgh
	38
	57.68–61.74
	64.61–64.96

	London, Imperial
	34 or 39
	80
	90

	London, UCL
	38
	51.24–67.83
	98.70–129.22

	Nottingham
	44 or 46
	48–61
	–

	Sheffield
	38
	45.71–59.15
	63.49

	Warwick
	39/30
	49.50–55.00/49.50–67.50
	–/70.00–72.00

	York
	30,33,38 or 52
	50.47–53.48
	58.87–76.09


*This is a figure taken from the University of Durham Prospectus, which gives a total figure of £93 for catered accommodation and says that £60 of this is to be ascribed to rent.

Self-catered accommodation 2003/4 (as in paper to Council in February 2004)

	University
	Cheapest room
	Cheapest superior (e.g. ensuite) room

	Bristol
	53.42
	63.13

	Durham
	107.14 – food = ?67.00
	-

	Edinburgh
	59.29
	69.58

	London, Imperial
	67.00
	88.00

	London, UCL
	53.06
	101.92

	Nottingham
	48.00
	68.00

	Sheffield
	53.83
	71.47

	Warwick
	50.00
	76.00

	York
	52.99
	61.81












median 70.53

Self-catered accommodation 2004/5 (as in paper to Council in January 2005)

	University
	Cheapest room
	Cheapest superior (e.g. ensuite) room

	Bristol
	58.18
	67.00

	Durham
	112.63–all food=69.63
	–

	Edinburgh
	56.63
	114.03–14 meals=84.20

	London, Imperial
	67.00
	89.39

	London, UCL
	56.91
	109.41

	Nottingham
	52.59
	71.50

	Sheffield
	60.35
	78.62

	Warwick
	52.00
	84.00

	York
	55.44
	66.20












median 81.31

Self-catered accommodation 2005/6 (as in the paper to Council in January 2006)
	University
	Cheapest room
	Cheapest superior (e.g. ensuite) room

	Bristol
	61.00
	70

	Durham
	127.93–all food=77.93
	–

	Edinburgh
	65.10
	79.03

	London, Imperial
	77.00
	89.39+

	London, UCL
	60.20
	114.80

	Nottingham
	57.86
	82.50

	Sheffield
	59.40
	71.00

	Warwick
	54.00
	84.00

	York
	58.23
	72.17












          median 80.77
Self-catered accommodation 2006/7

	University
	Cheapest room
	Cheapest superior (e.g. ensuite) room

	Bristol
	65.71
	74.21

	Durham
	88.34
	95.84

	Edinburgh
	71.19
	88.55

	London, Imperial
	93.24
	117.32

	London, UCL
	79.59
	128.10

	Nottingham
	64.75
	88.00

	Sheffield
	61.98
	87.19

	Warwick
	60.00
	90.00

	York
	63.18
	79.49


Sources:

http://www.ucl.ac.uk/silva/prospective-students/accommodation/residences/fees
http://www2.warwick.ac.uk/services/accommodation/studentaccommodation/all/oncampus/
http://www.shef.ac.uk/housing/index.html plus


http://www.shef.ac.uk/content/1/c4/51/07/home_from_home_06.pdf
http://www.imperial.ac.uk/hq/residences/ug.html
http://www.dur.ac.uk/resources/undergraduate/Residence%20Charges%2006-07.pdf
http://www.york.ac.uk/admin/accom/charges/charges2005/UndergraduateCharges2005.pdf
http://www.accom.ed.ac.uk/accom_info/prices/ 
http://www.nottingham.ac.uk/crs/students/accomm/undergraduates/undergrad_accommodation/

http://www.bris.ac.uk/accom/dcts/feeschart.pdf
